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Discussions	3	people	like	this.	Showing	50	of	673	comments	On	5	October	(the	day	after	Chinese	mid-Autumn	festival)	Point	S	auspiciously	opened	its	first	store	in	Petaling	Jaya,	Malaysia	a	short	30	mins	drive	from	Kuala	Lumpur	city	Centre.	The	news	comes	barely	after	Malaysia’s	public	listed	GIIB	group	signed	on	as	a	licensee	of	Point	S	Malaysia.
GIIB	group,	is	known	for	its	“Supercool”	brand	of	retread	rubber.	Point	S	has	launched	in	Asia,	specifically	Malaysia.	Malaysia	becomes	the	first	country	on	the	continent	Asia	to	join	the	international	network	of	independent	tyre	dealers	after	the	group	began	in	Europe	and	has	since	expanded	into	America	and	Africa.	The	implementation	of	the	brand
will	be	operated	through	a	master	franchise	agreement	with	GIIB	Group	(Goodway	Integrated	Industries	Berhad)	and	partners,	which	will	create	a	dedicated	company	to	manage	and	develop	the	Point	S	network.	The	financial	year	ending	31	December	2015	saw	Malaysia’s	Goodway	Integrated	Industries	Berhad	(GIIB),	parent	company	of	Goodway
Rubber	Industries	and	several	other	rubber	compounding	and	retreading	businesses,	record	its	second	consecutive	net	loss	despite	a	positive	contribution	from	the	firm’s	new	venture	into	property	development.	To	reverse	this	trend,	GIIB	is	decreasing	its	reliance	upon	the	company’s	traditional	rubber	and	tyre-related	core	business,	and	it	has	now
taken	a	significant	further	step	in	this	direction	through	the	acquisition	of	S5	Systems	Sdn	Bhd.	GIIB	says	this	transaction	will	result	in	a	“significant	change	in	business	direction.”	KUALA	LUMPUR	(April	28):	Goodway	Integrated	Industries	Bhd	is	establishing	an	investigation	committee	to	probe	alleged	irregularities	highlighted	by	its	external
auditor	with	regards	to	its	accounts	for	the	year	ended	Dec	31,	2017	(	FY16).	In	a	filing	to	Bursa	Malaysia,	the	group	said	its	external	auditor,	Messrs	Kreston	John	&	Gan,	has	expressed	a	qualified	opinion	in	its	report.	This	follows	alleged	irregularities	comprising	impairments	worth	a	total	of	RM45.5	million.	Interestingly,	the	amount	is	more	than
Goodway’s	current	market	capitalisation	of	RM31.5	million.	“We	were	unable	to	obtain	sufficient	appropriate	audit	evidence	on	the	carrying	amount	of	the	plant	and	equipment	of	RM34.11	million	and	inventories	of	RM11.4	million,”	said	the	external	auditor.	“Therefore,	we	could	not	determine	the	effect	of	adjustment,	if	any,	on	the	financial
statements	of	group.”		“The	management	is	of	the	view	that	no	impairment	is	required	on	the	carrying	amounts	of	the	plant	and	equipment,	and	inventories,”	it	added.	Goodway’s	losses	widened	to	RM42.42	million	or	38.39	sen	a	share	in	FY16,	from	RM9.35	million	or	8.46	sen	a	share	in	FY15.	If	not	for	the	two	carrying	costs,	Goodway’s	FY16	results
would	have	turned	to	black	to	the	tune	of	RM3.12	million.	The	group's	revenue	declined	7.23%	to	RM168.25	million,	from	RM181.36	million	in	FY15.	Goodway's	share	price	gained	half	a	sen	or	1.72%	to	29.5	sen	today.
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